TAX CREDIS
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It’s that time of year when the mailbox often contains white envelopes containing W2’s, 1099’s and other tax documents as American’s begin the challenging task of filing federal and state income tax forms. 
If you made improvements to your house in 2009 that increased its energy efficiency make sure you check to see if they are eligible for a tax credit. And these rules are in place until the end of year of 2010 so plan accordingly.
These credits apply to an existing home that id your principal residence – not a rental or new construction. The tax credit is 30 percent of the cost up to $1,500. Some improvements include installation while some do not.
What’s included – biomass stoves, certain improvements to heating, ventilation and air conditioning including traditional systems, heat pumps and geothermal, insulation, roofs (metal and asphalt), several types of water heaters including solar and electric heat pump, windows, doors and skylights, small wind turbines, solar panels and fuel cells for cars.  
Once again the Energy Star website (energystar.gov) has all the pertinent information at:

 http://www.energystar.gov/index.cfm?c=tax_credits.tx_index 

Remember not all Energy Star products qualify for the tax credit.

My water heater disintegrated last week. I did extensive research on a tankless system but the up front costs still seem out of reach for many consumers. Hopefully the pay back time for this wonderful concept will continue to come down. I told my plumber I wanted a super efficient model that was Energy Star rated and qualified for the tax credit. And I made sure he recycled the old unit. 

Make it a goal for 2010 to make at least one improvement to your house that meets these guidelines. 

Every day we have a chance to make decisions that may seem insignificant individually but collectively help preserve our environment for future generations. 

Please forward this newsletter to others and urge them to sign up by using the form on the home page of www.greatriverspby.org.

Until next week. . . .let’s all strive to be good stewards of God’s earth. 
